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General Conditions for Sales Order
B
Scope of Application
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Unless both Parties specified in another written agreement, Buyer and Seller shall wholly act in accordance with
(1) this Sales Order; (2) Supply Contract; (3) General Conditions for Sales Order. In the event of any discrepancy
or inconsistency among the elaboration documents, the order in which the above documents are listed in this
article shall prevail. The Buyer's General Terms and Conditions are hereby excluded.
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Offer and acceptances
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All quotations from the Seller are non-binding and non-obligatory and must be considered an invitation to treat
by the Buyer to submit a binding offer. A contract is formed upon the Seller's acceptance of the Buyer's order
(offer). If the content of the acceptance differs from the offer, such acceptance constitutes a new non-binding offer
from the Seller.
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Comments and suggestions
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All Seller's technical advice, recommendations and services are intended to be used by qualified persons at their
own risk. The Seller is not liable for losses arising from the use of the Seller’s technical opinions, suggestions or
services.
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Products
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Any models or samples of the Products provided hereunder are provided strictly on the basis that they shall
not be deemed to be binding examples thereof, and their provision shall not be construed of as any
representation, warranty or guarantee whatsoever as to the properties of the final supplied Product.
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Sale: The Seller sells at the price agreed in the Supply Contract and, after receiving all payments payable by
the Buyer under this Sales Order, provides products that meet the specifications in the Incoterm that is in
force when this Sales Order is issued with specified standard, packaging, and quantity.
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Delivery dates: Any delivery dates specified on any acceptance by Seller shall be deemed estimates only and
shall not be binding upon Seller.
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Warranty: Seller warrants that the Products shall, at the point and time of delivery (a) be free of any defects
as to title; (b) be of the agreed quantity; and (c) comply with the Specifications. Such warranty represents
Seller’s sole warranties hereunder, and shall be in lieu of any and all other warranties
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Product Deviations: Deviations from product data or specific qualities are permissible as long as they are
insignificant or cannot be avoided even if all due care is exercised.
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Prices
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Prices of products: Buyer shall pay the Price to Seller for all Products purchased hereunder in the invoiced
currency.
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Price Increase: In the event of any substantial increase (as reasonably determined by Seller) in the prices of
raw materials used in the Products, the Parties shall, at the instance of the Seller, forthwith meet to mutually
agree on a revision to the Price. If, for whatever reason, no such agreement as aforesaid is reached within one
(1) month of the commencement of negotiations, Seller may forthwith terminate this Sales Order and the
relevant sales orders by written notice to Buyer without bearing any liability for breach of contract and
without prejudice to the accrued rights or liabilities of any Party.
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Warranty
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If, at any time, Seller reasonably doubts the Buyer's ability to fully comply with its payment obligations under the
relevant Supply Contract or this Sales Order, in particular taking into account any antecedent defaults of Buyer,
Seller may, in respect of any further supply of the Products, in its discretion, revise these payment terms and/or
require payment in advance (or the provision of any other form of security).
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Transportation damages
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Buyer shall report any transportation damages and request compensation immediately to the carrier (including
but not limited to the third-party piper for gas transportation) within the special time-limits provided therefore.
Any defect or loss of the Products caused by the carrier shall be the responsibility of the carrier and not of the
Seller.

BAR

Products mismatch
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Inspection: Upon receipt thereof, Buyer shall immediately inspect all Products and notify the Seller in writing,
setting out all relevant details, of any matter or thing by reason whereof Buyer alleges that the Products or
any part(s) thereof fail to comply with the terms of the Supply Contract.
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Notice: Buyer shall notify Seller in writing: (a) immediately, where such non-conformity is apparent upon
reasonable inspection, and (b) in all other cases, no later than thirty (30) days after receipt as aforesaid; if
Buyer fails to give such written notice within such timeline, the Products shall be deemed to be in full
compliance with the terms of the Supply Contract and this Sales Order and the respective order and otherwise
wholly acceptable to Buyer, and Buyer shall be bound to pay for the same accordingly. Whether the Products
have any defect or comply with the Supply Contract or this Sales Order is ultimately subject to the opinion
of Seller.

8.3 Kbt WIRARNT™ M SREAST &A%, QLT EBIGE, ST NAE S BRI, ST s 5
FFASAT TG RS P it CRRBARIG BLIT 8 ) o IR BT SE 5 51068 2 77 G 17 7 AR AR AT 6] 32 7 11
ME— ELHF AR5 75 3
SRR AXAE 32 75 R BEAS A R 7 ity BB S AN A 45 BRAR O P i, SO A BLE R () HEH A
FATH (b) IR — B S BRI B0 (o) IRIEEE 9 KR
Remedies: In the event that any of the Products are short delivered or otherwise found not to meet the
Specifications, as reasonably determined by Seller, Seller shall, within a reasonable time, deliver any such
missing quantities or re-deliver Products that comply with the Specifications (as the case may be). The
aforesaid shall represent Buyer’s sole and exclusive remedy against Seller in respect of any and all claims
arising therefrom.

Buyer’s rights: Only if Seller fails to deliver any missing quantities or cannot re-deliver Products that comply
with the Specifications shall Buyer have the option of (a) cancelling its sales order; (b) reducing the Price by
a mutually agreed amount; or (c¢) claiming damages under Article 9.
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Supply stoppage

9.1 ARSRSET X  d fBE R T SE07 R CEAREART L) iHRIsEE I A i 40, B, B
B Bl B GERKTR . BT (B B AR T RIS, S2 05 R I S T R KT, Sk
Jikie Ca) FeVFsEs % LU B A B BT SR 17 - Qb B 8 (b)) fe syl & 255
J3 18] SR 2w m HAd ) S oR S ik e, DA B ST S e BAR 7 If Seller’s supply of
Products is interrupted, suspended, stopped or otherwise affected by any cause whatsoever due to the reason
attributable to Seller (including, but not limited to, planned or unplanned plant shutdowns, maintenance,
repairs, updates, improvements, conversions), Seller shall promptly notify Buyer in writing and Buyer shall:
(a) allow Seller to reduce the product hereunder pro rata (Reduced quantity),or; (b) (ii) allow Seller to assist
Buyer a replacement of said product by seeking from its Affiliates or other plant with reasonable efforts.
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Only if Seller fails to deliver any missing quantities after implementing the above-mentioned remedies, shall
Buyer have the option of (a) cancelling its sales order; (b) reducing the Price by a mutually agreed amount;
or (c¢) claiming damages under Article 9
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Liability
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Limitation of liability: Unless otherwise prohibited by law, the liability of Seller under this Sales Order shall
be limited to an aggregate amount of the Prices of the defective part of the defective delivery. In particular
Seller is not liable for any damages caused due to the reason not attributable to Seller, or unpreventable or
unforeseeable damages nor for indirect or consequential damage nor for lost profits. This Sales Order does
not include any guarantee of Seller.
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Limitation of the usage of products: Buyer shall not use the Products hereunder for the production of refined
oil or similar oil products, nor shall it sell the Products hereunder to any overseas or domestic refined oil
market. If Buyer violates the agreement of this clause, it shall pay to Seller a liquidated damages equal to two
times the amount of the Prices of all the Products produced or sold in violation of the agreement and
compensate Seller for all the losses suffered arising from such violation.
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No Set Off
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No Party may set off any amount payable by it under this Contract against any other amount which it is, or may,
be entitled to be paid, under this or any other contract, by the other Party, unless the same is a counterclaim that
is undisputed or adjudicated by final judgment or otherwise mutually agreed by the Parties in writing.
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Title and Risk Transfer
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Title in and to the Products shall pass to Buyer upon Seller’s actual receipt of full payment therefor. Risk
therein shall pass in accordance with the agreed Incoterm.
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Buyer shall provide such information as Seller may require, pertaining to any Product in the possession of
Buyer to which title has not yet passed.
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Force Majeure
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Any event and/or circumstance whose occurrence is beyond the reasonable control of any Party, including
but not limited to acts of God, natural disasters, pandemics, wars (declared or undeclared), acts of terrorism,
strike, fires or explosions, acts or omissions of any governmental agency — including where such events make
the performance of the affected business uneconomical for the foreseeable future— and all other cases of force
majeure, including those affecting upstream suppliers (“Force Majeure Event”), to which a Party is subject,
shall, to the extent it is affected, and only for the period such interruption prevails, discharge such Party from
the performance of its obligations hereunder. Provided always that the aforesaid shall not apply to any
payment obligations whatsoever.
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The affected Party shall immediately notify the other Party of the anticipated duration and extent of any Force
Majeure Event to which it may be subject and shall take all reasonable measures to forthwith remedy the
same, save that, in no event shall Seller be obliged at any time to purchase or procure any Product(s)
(including any raw materials pertaining thereto) from any third party for the purposes of remedying any event
of Force Majeure as aforesaid.
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Buyer agrees not to hold Seller liable for breach of contract or compensation for Seller’s failure to fulfill all
or part of its obligations under this Contract caused by any shortage of raw materials or energy, transport and
plant stoppages occurring due to the reason not attributable to Seller.

GIEz2-49:3

Sustainability
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Buyer shall conduct its business in accordance with the principle of sustainable development and adhere to
internationally recognized fundamental standards and Seller’s standards for occupational health and safety,
environmental protection, carbon footprint, labor and human rights, as well as responsible corporate governance
(“ESG Standards™). Buyer acknowledges and agrees that Seller has the right to audit and investigate whether
Buyer is in compliance with the ESG Standards and will cooperate and assist Seller for such audit and
investigation, including but not limited to providing relevant documents, providing space and personnel support,
etc..
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Confidentiality
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Both Parties shall keep the terms and conditions of this Sales Order confidential and shall not disclose them to
any third party. Each Party shall also impose the same obligations on its employees to whom it may disclose any
of the information protected under this Article. This Article shall survive any termination of this Contract for a
period of fifteen (15) years. If any confidentiality agreement signed by the Parties provides for a longer period of
confidentiality or agreement, the period of confidentiality agreed in such confidentiality agreement shall also
apply to this Contract.
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Intellectual Property
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Buyer agrees and acknowledges that Seller is and will be the exclusive owner of all intellectual and industrial
property rights in and to the Product and any confidential or proprietary information disclosed to Buyer in
connection with the Supply Contract, and that no rights or licenses in or to such rights are being granted to Buyer
pursuant to the Supply Contract and this Sales Order. Buyer shall protect Seller's intellectual property rights in
the course of its manufacturing operations and in the performance of the Supply Contract or this Sales Order and
shall promptly notify Seller of any infringement of Seller's intellectual property rights, if any, by any third party.
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Termination
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A Party may also terminate this Sales Order at any time by written notice to the other Party:
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if the other Party materially breaches any of its obligations under this Sales Order, and such breach is
not remedied within sixty (60) days of the non-breaching Party giving written notice to the other or any
other period agreed in this Contract clearly stating the details of the breach and requiring such breach to
be remedied,;
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if the other Party becomes bankrupt, is unable to pay its debts as they fall due, is subject to any insolvency
or liquidation proceedings, or ceases to carry on business; or
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if Buyer fails to pay any amount due under this Sales Order within fourteen (14) days of such amount
falling due for payment.
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Upon termination or expiry of this Sales Order, all monies to be paid by one Party to the other (irrespective
of whether the same has fallen due for payment) shall become immediately due and payable.
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Dispute Resolution
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Any disputes arising from or in connection with this Sales Order shall be submitted to the China International
Economic and Trade Arbitration Commission (“CIETAC”) Shanghai Sub-Commission for arbitration in
accordance with its arbitration rules in effect at the time of applying for arbitration. The arbitration shall take
place in Shanghai. The arbitration award shall be final and binding upon both Parties. The language of the arbitral
proceeding shall be English.
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Applicable law
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This Sales Order is subject to the law of the People’s Republic of China excluding the provisions of its conflict

of law rules and excluding the United Nations Convention on Contracts for International Sale of Goods of
11.04.1980.
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Notices
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Any notice, documents, approvals or other communications shall be in writing made in the English language and
shall be transmitted by mail, facsimile or sent via electronic mail being addressed to the other Party (until the
same is changed by notice given in writing to the other Party). Any Notice shall be deemed to have been duly
served upon receipt thereof by the other Party.



